August 7, 2003

RE: Aspen Market Update

Real estate sales in the first quarter of 2003 were approximately equivalent to the first quarter of 2002. During the Iraq War people were busy watching TV and very few sales occurred in the second quarter. Thus our year to date comps are down significantly as far as the number of sales. Please see the attached statistics for the first and second quarters of 2003, 2002 and 2001.
Price levels have held fairly constant with some up and down ticks. However, we are now in our busy summer selling season and a large number of properties are going under contract. It seems that people have decided their investment options in the stock market are poor as profit projections do not support the 32 times earnings level of the stock market. People are afraid of the bond market but quite content with purchasing real estate. We are very busy, yet we have a huge inventory of almost a 4.25 years supply. It is an excellent market for buyers at this time.

My prediction is that the best buys will be made this summer and fall with appreciation resuming this winter. Please call me if you would like further information on the market or have any other real estate needs at 970/920-0565. 

Sincerely yours, 
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Robert Ritchie

Founding Member, Managing Broker Group

