March 10, 2006
RE:  Aspen Market Summary
Sales are stronger than they have ever been both in dollar amount and volume. High Buyer demand has driven the market to the lowest inventory level since we began formal tracking in 1981.

The inventory average is 3.2 years in the Aspen/Snowmass Market for the last 25 years. Inventory is now much less than a one year’s supply.

The only time inventory previously was this low was in the late 70’s. The Aspen Multi Listing book back then consisted of 20-25 listings and appreciation rates reached 50-100% per a year. Current appreciation rates are at 1.5-2% a month depending on the property category. Enclosed please find:

1.  Data outlining the historical inventory and attendant appreciation over the last 25 years 
2.  A list of currently available properties that are worthy of consideration. 
Should you be interested in listing your property now is an extremely opportune time to sell and move your assets. If you are looking to buy it is best to look now before the inventory dries up more and prices rise.
Aspen prices remain far lower than many locations that traditionally are priced lower than Aspen at business cycle peaks. 

Please call should you have any questions at 970-379-1500. 

Sincerely yours, 

Robert Ritchie

Managing Member, Founding Brokerage Group

